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INDEPENDENT AUDITOR'S REPORT

To The Members of
Digvijay Shradha Infrastructures Private Limited
CIN- U45309MH2022PTC384273

Report on the Audit of the Financial Statements
|
Opinion

We have audited the accompanying financial statements of Digvijay Shradha Infrastructures
Private Limited CIN-U45309MH2022PTC384273 (“the Company”), which comprise the Balance
Sheet as at 31st March 2025, and the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Cha‘nges in Equity and the Statement of Cash Flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “Financial
Statements”).

In our opinion and to the best of our mformatlon and according to the explanations given to us,
the aforesaid financial statements give the mformatnon required by the Companies Act, 2013( the
“Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies ( Indian
Accounting Standards) Rules, 2015, as amended, ( “Ind AS" ) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and it's
profit and total comprehensive income, changes in equity and it's cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the audit of the financial statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. W'e believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basisI for our audit opinion on the financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current year. We have determined that there are no
key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

« The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, Business Responsibility
Report, Corporate Governance and Shareholder's Information, but does not include the
consolidated financial statements, stan&alone financial statements and our
auditor’s report thereon.

¢ Our opinion on the financial statementJI does not cover the other information and we do
not express any form of assurance conclusion thereon.

+ In connection with our audit of the ﬁna:'icial statements, our responsibility is to read the
other information and, in doing so, cor{sider whether the other information is materially
inconsistent with the financial statemenlts or our knowledge obtained during the course of
our audit or otherwise appears to be méterially misstated.

o |If, based on the work we have per%ormed, we conclude that there is a material
misstatement of this other information'. we are required to report that fact. We have
nothing to report in this regard. i

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company's Board of

Directors. The Company’s Board of Directors is responsible for the matters stated in section

134(5) of the Act, with respect to the preparation of these financial statements that give a true

and fair view of the financial position, financial performance, including other comprehensive

income, changes in equity and cash flows of the company in accordance with the Ind AS and
other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accorJdance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, the|y could reasonably be expected to influence the

economic decisions of users taken on the basis', of these Financial Statements.
I
As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform 'éudit procedures responsive to those risks, and
obtain audit evidence that is sufficient and éppropriate to provide a basis for our opinion. The
risk of not detecting a material misstatenllent resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to rﬁodify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and si|gniﬁcant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governar}pe with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reas'onably be thought to bear on our independence,
and where applicable, related safeguards. ‘\

From the matters communicated with those ‘charged with governance, we determine those
]

matters that were of most significance in the audit of the financial statements of the current

period and are therefore the key audit matters. We describe these matters in our auditor’s

report.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A”, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination: of those books.
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(€)

(d)

(e)

(f)

()

(h)

The Balance Sheet, the Statement of Profit and Loss Including Other Comprehensive
Income, the Cash Flow Statement, and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
31st March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of Section
164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectivenesé of such controls, refer to our separate report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and

|

operating effectiveness of the Company's internal financial control over financial reporting.
[

With respect to the other matters to be included in the Auditor’s Report in accordance with

the requirements of section 197(16) of thé Act, as amended:

In our opinion and to the best of our mformatlon and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for ‘
which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
iv.

a. The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Conlnpany to orin any other person or entity, including
foreign entity (“Intermediaries”), Wllth the understanding, whether ecerd in writing
or otherwise, that the Intermediary shall, whether, dlrectly or rfd recﬂy lend or invest
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b. in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Uitimate Beneficiaries;

c. The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner wh‘étsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

d. Based on the audit procedures| that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. The company has not declared any dividend during the year and hence reporting under ‘
Section 123 of the Act is not applicable.
1

vi. The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is '
applicable from 1 April 2023.

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for |
all relevant transactions recorded in the respective software.

For S. P. Pimpalwar & Co.
Chartered Accountants

) Kapil Pimpalwar

e Proprietor
Membership No.133861

Nagpur, May 19, 2025 | UDIN:25133861 bM I 262
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Annexure A to the Independent Auditor’s Report

Annexure referred to in Paragraph 1 of our report of even date to the members of Digvijay
Shradha Infrastructures Private Limited on the Financial Statements for the year ended

a)

b)

e)

A

a)

315t March 2025, we report that:
i)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.

|
The Company does not possess any intangible asset as on 31 March, 2025, hence
reporting under this sub-clause is not abplicable.

The fixed assets have been physically verified by the management at reasonable
intervals, which in our opinion is reasonable having regard to the size of the Company
and the nature of its asset. According to the information and explanation given to us, no
material discrepancies were noticed on such verification.

According to the information and explanation given to us and on the basis our examination
of the records of the company, the title deeds of immovable property are held in name
of the company.

The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The physical verification of inventory has been conducted at reasonable intervals by the
management and on the basis of our examination of records of inventory, in our opinion,
no material discrepancies of 10% or more were noticed on such verification and the
coverage and procedure of such verification by the management_i§‘appropriate.
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i)

b)

b) As disclosed in note 17 to the Financial Statements, the Company has been sanctioned
working capital limits in excess of ¥ 5 crore, in aggregate, during the year, from banks on
the basis of security of Book debts and stocks and Quarterly return or statement filed by
the company with such bank are in agreement with the books of accounts of the company.

The Company has not made any investment or provided any guarantee or security to
companies, firms, Limited Liability Partnerships. During the year the Company has

granted unsecured loans to entities other than related parties,:

[
The Company has provided unsecured loans in respect of which-

A. The Company has not provided loans or advances in the nature of loan or stood
guarantees or provided security to subsidiaries, joint ventures or associates.

B. .The Company has provided loans amounting to Rs. 550.00 Lakhs during the year to
entities other than subsidiary, Joint ventures or Associates; and the balance
outstanding at the balance sheet date in respect of such loans granted is Rs. 250.00
Lakhs.

| Advances in
[ nature of loans

{ Aggregate amount granted/.

§ provided during the year

(i) Subsidiaries - - - -
(i) Joint Ventures - - - -
iii) Associates - - - -
(iv) Others - - 550.00 -

Balance outstanding as at
balance sheet date in
respect of above cases

(i) Subsidiaries - - - -
(ii) Joint Ventures - - - -
(iii) Associates - - - -
(iv) Others - - 250.00 -

In our opinion, and according to the information and explanation given to us the terms

company’s interest.
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d)

e)

9)

v)

vi)

The schedule of repayment of principle and payment of interest has not been stipulated
in respect of loans and advances in the nature of loans. Due to which we are unable to
comment on the regularity of repayment of principal and payment of interest.

In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

No loan granted by the Company which has fallen due during the year, has been renewed
or extended or fresh loans granted to settle the overdues of existing loans given to the
wholly owned subsidiary company, as the loan is repayable on demand.

The company has not granted any loans or advances in the nature of loans to promoters
or related parties as defined in clause (76) of the Act. The Company has granted loans
repayable on demand to entities other than related parties during the year, the details for
which are as follows;

The Company has granted loan(s) or advance(s) in the nature of loans which are repayable
on demand or without specifying any terms or period of repayment,

Related
_ Parties »

[Tt

; Aggregate amount of loans/ advances in |
' _ hature of loans

(i) | Repayabie on demand (Rs. in Lakhs) (A) - -

(i) Agreement does not specify any terms or
period of repayment (B)

Total (A+B) 250.00 - -

Percentage of loans/ advances in nature
of loans to the total loans

100.00% 0.00% 0.00%

Since the company is an infrastructure company the provisions of sections 185 and 186 |
of Companies Act 2013 are not applicable. Therefore reporting under clause (iv) is not
required.

The Company has not accepted deposits within the meaning of section 73 and 76 of the
act and the companies (acceptance of deposits) rules, 2014 (as amended) during the year
and does not have any unclaimed deposits as at March 31, 2025 and therefore, the ‘
provisions of the clause 3 (v) of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
subsection (1) of section 148 of the Act, for the business activities carried out by the
Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company.
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vii)

a)

b)

viii)

ix)

b)

In respect of statutory dues:

According to the records of the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Income Tax, and other
material statutory dues applicable to it with the appropriate authorities.

|
There were no undisputed amounts payable in respect of Goods and Service tax, Income
Tax and other material statutory dues in arrears as at March 31, 2025 for a period of more
than six months from the date they became payable.

According to the records of the Company, there are no disputed dues of Goods and
Services tax, Income Tax and other material statutory dues, which have not been
deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

The company has not defaulted in repayment of loans and interest thereon to any lender
during the year.

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

In our opinion and according to the explanations provided to us, the term loan taken by
company were applied for the purpose for which the loans were obtained.

In our opinion and according to the explanations provided to us, the funds raised for short-
term purposes have not been utilized for long term purpose during the year.

The company has no Subsidiary, Joint Venture or associate company, hence reporting
under clause (ix)(e) & (f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

During the year, the Company has not made any preferential allotment_or private
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xi)
a) To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up-to the date of this report.

!

c) According to the information and explanation given to us, the Company has not received
any whistle-blower complaints during the year.

xii) The Company is not a Nidhi Company and hence reporting under clause (xii) (a), (b) and
(c) of the Order is not applicable.

xiii)  In our opinion and according to the information and explanations given to us transactions
with related parties are in compliance with the provisions of section 177 and 188 of
Companies Act, 2013 wherever applicable and the details of related party transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

xiv)
a. In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an internal audit system as per provisions of the
Companies Act 2013, hence reporting under this sub-clause is not applicable.

b. The company is not required to have an internal audit system as per provisions of the
Companies Act 2013 hence reporting under this sub-clause is not applicable.

xv}  In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

xvi)
a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of

the Order is not applicable.
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b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
|
under clause 3(xvi) (d) of the Order is not applicable.

xvii) The Company has not incurred cash Iosseé during the financial year covered by our audit
i
and the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors of the Company during the year.

xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial

assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence 'supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

xx)  During current year, the Company is not required to spend funds towards Corporate
Social Responsibility and accordingly reporting under this clause (xx) (a) and (b) is not
applicable.

j For S. P. Pimpalwar & Co.

>Rartere Accountants |
: NN
irtn-Reg.:No,

‘ J{13395W
3 to'Accmv:..,xms-)*, \
AN\~ 7R g !

&

~s.P. Pimpalwar

Proprietor

. Membership No.133861
Nagpur, May 19" , 2025 UDIN: 251 338618MIkk . 2621’
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Annexure - B to the Independent Auditors’ Report
|
(Referred to in _paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Digvijay Shradha Infrastructures
Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Digvijay Shradha
Infrastructures Private (‘the Company”) as of 31st March, 2025 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Beporting issued by the Institute of Chartered
Accountants of India (‘ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its businesé, including adherence to Company'’s policies, the
safeguarding of its assets, the prevention and 'detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Control over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and!plan and perform the audit to obtain reasonable
assurance about whether adequate internalj financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

[
Our audit invoives performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their ops,ra_ti\n*g" ‘effectiveness.
N LN
A ~ig
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V

1

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and eva'luating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions a'nd dispositions of the assets of the Company; (2)
provide reasonable assurance that transaction's are recorded as necessary to permit preparation
of financial statements in accordance with ge'nerally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations
of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper managefnent override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31% March 2025, based on the internal control over financial
reporting criteria established by the Company copsidering the essential components of internal
control stated in the Guidance Note on Audit of internal Financial Controls over Financial
Reporting |ssued by the Institute of Chartered Accountants of India.

Nagpur, May 19*, 2025

For S. P. Pimpalwar & Co
Chartered Accountants
Firm Reg No 113395W

\‘_\%\synnm! O,

CAZS. P. lepalwar

Ndey7
roprietor

Membershlp No.133861
UDIN: 25133861 BMIKKL2621




Digvijay Shradha Infrastructure Private Limited
CIN-U45309MH2022PTC384273
Balance Sheet As on 31st March, 2025

I (Rs in lakhs)
Particulars Note No | As at 31st March 2025 | As at 31st March 2024
I. ASSETS
A. Non-current assets
(a) Property, Plant and Equipment 3 916.30 1,186.39
(b) Financial Assets
(i) Investments 4 9.98 9.98
(ii) Other Financial Assets 5 374 3.46
\(c) Deferred Tax Assets (Net) 6 71.49 39.59
Total Non-current assets 1,001.51 1,239.42
B.Current assets
(a) Inventories 7 30.90 17.29
(b) Financial Assets
(i) Trade Receivables 8 3,936.49 1,881.23
(i) Cash and Cash Equivalents 9 2.06 8.77
(iii) Bank Balance other than (ii) above 9(i) 29.16 122.42
(iv) Loans 10 250.00 -
(v) Other Financial Assets 11 12.10 15.34
(c) Other Current Assets 12 129.61 76.81
Total Current assets 4,390.32 2,121.87
TOTAL ASSETS 5,391.83 3,361.29
ILEQUITY AND LIABILITIES
A.Equity
(a) Equity Share Capital 13 10.00 10.00
(b) Other Equity 14 1,015.84 283.99
Total Equity 1,025.84 293.99
B. Liabilities
B.1 Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 15 405.49 766.68
(i) Other financial liabilities 16 38.21 8.15
Total Non-Current Liabilities 443.69 774.83
B.2 Current liabilities
(a) Financial liabilities
(i) Borrowings | 17 2,779.33 1,652.24
(if) Trade Payables
(A) Total outstanding dues of micro enterprises and small
enterprises 18 ) )
(B) Total outstanding dues of creditors other
than micro enterprises and small enterprises 631.76 207.20
(iii) Other financial liabilities 19 83.73 41433
(b) Other Current Liabilities 20 294.34 62.80
(c) Current Tax Liability (Net) 21 133.13 55.91
Total Current Liabilities 3,922.30 2,292.47
Total Liabilities 4,365.99 3,067.30
TOTAL EQUITY AND LIABILITIES 5,391.83 3,361.29
See Accompanying Notes forming part of the Financial 1to 32

Statements
As per our report of even date attached

For S.P. Pimp;:hj(ar/&‘é‘i X
AN Eg™
Chartered Accountants, _ =) %)

Firm Reg. Né'ifa"-iéSé@W,mrs g0

FRH
t" - -M/- ’
CA Kapil Pimpalwar Mr. Digvijaysinh Padheria T Shreyas Raisoni
Proprietor -—— Director Director
Membership No. 133861 DIN: 01766721 DIN: 06537653

UDIN: 251338€18MIkiKL2€62]
Nagpur, 18th May 2025

For and on behalf of the Board of Directors

Nagpur, 19th May 2025




Digvijay Shradha Infrastructure Private Limited
CIN-U45309MI-!2022PTC384273
Statement of Profit and Loss for the year ended 31st March, 2025

i (Rs in lakhs)
‘ For the year ended For the year ended
PARTICULARS l Note No.| 31st March, 2025 31st March, 2024
| |Revenue from operations ' 22 5,282.77 3,385.36
Il |Other Income ' 23 6.38 8.45
n Total Income (I+l1) i 5,289.15 3,393.81
IV |Expenses .
Cost of Service Rendered 24 3,618.48 2,514.43
Finance Cost 25 307.56 164.07
Employee Benefits Expense 26 10.08 7.75
Depreciation and Amortisation Expense 3 372.00 338.33
Other Expenses 27 0.73 1.28
Total Expenses 4,308.84 3,025.85
V |Profit/ (loss) before tax (lll-IV) 980.32 367.96
VI [Tax expense
(a) Current Tax 289.44 132.08
(b) Tax of earlier Year (9.09) 2.45
(c) Deferred Tax (31.80) (42.35)
Total Tax Expense 248.46 92.19
Profit/ (loss) for the period (V - VI) 731.86 275.77
VIl |Other comprehensive income
A (i) Items that will not be reclassified to profit or loss: - -
(i) Income tax relating to items that will not be _ )
reclassified to profit or loss
B (i) ltems that will be reclassified to profit or loss - -
(i) Income tax relating to items that will be reclassified . )
to profit or loss
Total Other Comprehensive Income for the period ! - : -
Total Comprehensive Income for the period (VII+VIil) 731.86 275.77
Earnings per equity share at par value of Re. 10
each (Amount in Rupees) : \
a) Basic 731.86 275.77
b) Diluted 731.86 275.77

See accompanying notes forming part of financial
statements
As per our report of even date attached

1to 32

For S. P. Pimpalwar- & Co.
Chartered Accoantants B

)
Firm Reg./ 0113395 .gg,,
FRN
N\113395W 0
CA Kapil lepalwaﬂy& 7 Mr. Digvijaysinh Padheria
Proprietor == Director

Membership No. 133861
UDIN: 26133861BMIKkK L2624
[Nagpur, 19th May 2025

DIN: 01766721

For and on behalf of the Board of Directors

la

ouw
O

Mr. Shreyas Raisoni
Director
DIN: 06537653

Nagpur, 19th May 2025




Digvijay Shradha Infrastructure Private Limited
CIN-U45309MH2022PTC384273
Statement of changes in equity for the year ended 31st March 2025

A . Equity Share Capital (Rs in lakhs)
1st April, 2024 to 31st March, 2025
Opening | Changes in Equity Changes in equity
balance Share Capital due Restated share capital during Balance at
Particulars . balance as at 01 the 31st
as at 01 to prior period April. 2024 the year ended 31st March 2025
April, 2024 errors pri, March 2025
Equity Shares - 1,00,000 No. of shares At Par
Value of Rs.10/- each 10.00 ) 10.00 i 10.00
10.00 - 10.00 - 10.00
!
B. Other Equity
1st April, 2024 to 31st March,2025
Reserves
Particulars and Surplus | 1.1 Other Equity
Retained
Earnings
Balance as at April 1, 2024 283.99 283.99
Changes in accounting policy - -
Prior period errors - -
Restated balance as at April 1, 2024 283.99 283.99
Profit for the period 731.86 731.86
Other Comprehensive Income for the period - ! -
;’:J;:ln::?:'rze:enswe income for the year ended 1,015.84 1,015.84
3ist March £
|
1st April, 2023 to 31st March, 2024
Opening { Changes in Equity Changes in equity
. balance Share Capital due Restated share capital during Balance at
Particulars . balance as at 01 the 31st
as at 01 to prior period April. 2023 the year ended 31st March 2024
April, 2023 errors pri. March 2024
Equity Shares - 1,00,000 No. of shares At Par |
Value of Rs.10/- each 10.00 B 10.00 10.00
10.00 - 10.00 - 10.00
B. Other Equity
1st April, 2023 to 31st March,2024
Reserves
Particulars and Surplus | 1.1 Other Equity
Retained
Earnings l
Balance as at April 1, 2023 8.21 8.21
Changes in accounting policy - -
Prior period errors - -
Restated balance as at April 1, 2023 8.21 8.21
Profit for the period 275.77 275.77 ‘
Other Comprehensive Income for the period - . '
;:;al ':::n:.r;‘hensive income for the year ended 283.99 283.99
1315t March'2
et
See accompanying notes forming part of financial statements 1to 32

As per our report of even date attached

As per our report of even date attached

ForS. P. lepalwar & Co
Chartered Accounfanfs: A ( B
Firm Regy No 31 YW= A
. CRARTFUEDE
0 ACCOLNIANTS| P

FR+ / 3]
CA Kapi P"“Pa'“'@ﬂ;am-/ (:,/

Propnetor t D
Membership No. 133861, 3
UDIN: 251_333619MJ'KKL2621
Nagpur, 19th May 2025
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For and on behalf of the Board of Directors

Mr. Digvijaysinh Padheria

Director
DIN: 01766721
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Nagpur,

Director
DIN: 06537653

19th May 2025
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Digvijay Shradha Infrastructure Private Limited
CIN-U45309MH2022PTC384273

Statement of Cash Flow for the year ended 31st March, 2025

!

(Rs in lakhs)

Particulars J'

For the Period ended
31st March, 2025

For the Period ended
31st March, 2024

A) |Cash Flow from Operating Activities
Net Profit before Tax 980.32 367.96
Add: Finance Cost 307.56 164.07
Add: Depreciation 372.00 338.33
Less: Dividend income (0.98) -
Operating Profit Before Working Capital Changes 1,658.90 870.35
Adjustments of Working Capital Changes:
Changes in Inventories (13.60) 21 1‘ 24
Changes in Other Current Assets (52.80) 69.05
Changes in Other Financial Assets 3.25 (14.87)
Changes in Trade Receivables (2,055.26) (1,881.21)
Changes in Trade Payables 424 .56 151.78
Changes in Other Current Liabilities 231.54 59.19
Changes in Current financial liabilities (330.59) 405.08
Changes in Non-Current financial Assets (0.28) (3.46)
Changes in Non-Current financial liabilities 30.06 8.15
Cash generated from operations (104.23) (124.71)
Direct Taxes (212.23) (73.49)
Tax of Earlier Year 9.09 (2.45)
Net Cash From Operating Activities (A) ' (307.37) (200.65)
B) |Cash Flow from Investing Activities
Proceeds from Other Non-Current Assets - 0.04
Purchase of Property, Plant and Equipments (101.90) (828.98)
Purchase of Non Current Investement (0.00) (9.98)
Net Proceeds from inter Corporate Loans and Advances (250.00) i
Dividend Income 0.98 |
Proceeds from FD 93.26 (122.42)
Net Cash used in Investing Activities (B) (257.67) (961.33)
C) [Cash Flow from Finance Activities
Finance Cost - Interest and other charges (307.56) (164.07)
Proceeds from Current Borrowings 1,227.09 1,022.15
Proceeds from Non-Current Borrowings (361.20) 312,67
Net Cash used in Financing Activities (C) 558.34 1,170.76
. . l
Net Increase / ( Decrease) in Cash and Cash Equivalents i
(A+B +C) (6.71) 8.77
Opening Balance of Cash & Cash Equivalents 8.77 -
Closing Balance of Cash & Cash Equivalents 2.06 8.77

See accompanying notes forming part of financial statements
As per our report of even date attached

ForS.P. Plr_npalwar & Co.
Chartered / ccountants

AR Amj &0 -

CA Kapil.Pimpalwar /O 1
Proprletor‘p 143335971 /O

Members)ug Nq:1338ér

UDIN: 25132861 BMIKKL2621
Nagpur, 19th May 2025
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Director
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NOTE 1:

NOTE 2:

DIGVIJAY SHRADHA INFRASTRUCTURE PRIVATE LIMITED
CIN-U45309MH2022PTC384273
Notes forming part of the financial statements
For the year ended 315t March, 2025

Corporate Information

Digvijlay Shradha Infrastructure Private Limited (‘the Company”) having CIN-
U45309MH2022PTC384273 is a Company registered under the Companies Act, 2013. it
was incorporated on 9" June 2022 having its registered office situated at Flat B/601 Charmee
Enclave Plot 342 Service Road, Shraddhanand Road, Vileeparle (East), Mumbai, Mumbai,
Maharashtra, India, 400057. The Company is primarily engaged in the business of
Infrastructure turnkey project.

Statement on Significant Material Accounting Policies

The significant accounting policies applied by the company in the preparation of its financial
statements are listed below. Such accounting policies have been applied consistently to all
the periods presented in these financial statements, unless otherwise indicated.

Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting
Standards (referred to as “Ind AS") as prescribed under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) rules as amended from time to
time.

Basis of Preparations of Financial Statements:

These financial statements have been prepared in Indian Rupee (%) which is the functional
currency of the Company.

The financial statements have been prepared under the historical cost convention with the
exception of certain assets and liabilities that are required to be carried at fair values by Ind
AS (Refer Note number 2.8) and inventories at weighted average cost or NRV whichever is
lower (Refer Note number 2.9). Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in orderly transaction between market
participants at the measurement date.

Use of Estimates:

In preparation of the financial statements, the Company makes judgments, estimates and
assumptions about the carrying values of assets and liabilities that are not readily apparent
from other sources. The estimates and the associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.




DIGVIJAY SHRADHA INFRASTRUCTURE PRIVATE LIMITED
CIN-U45309MH2022PTC384273
Notes forming part of the financial statements
For the year ended 31 March, 2025

Significant judgments and estimates relating to the carrying values of assets and liabilities
include useful lives of property, plant and equipment and intangible assets, impairment of
property, plant and equipment, intangible assets and investments, provision for employee
benefits and other provisions, recoverability of deferred tax assets, commitments and
contingencies.

4. Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined
terms of payment and excluding taxes or duties collected on behalf of the government. The

specific recognition criteria described belO\lN must also be met before revenue is recognized.
f
i) Recognition of revenue from Turn-key Projects:

Revenue is recognized upon satisfaction of stipulated milestones specified in the contract
with customers. The amount of revenue recognized reflects the consideration expected to be
received in exchange of satisfaction of performance obligations. The company determines
the performance obligations associated with the contract at the beginning and decides
whether they are satisfied over time or at a specific point in time. For turnkey projects,
revenue is recognized at a specific point in time, which is the satisfaction of stipulated
milestones specified in the contract with customers.

ii) Interest income:

Income is recognized on a time proportion basis by reference to the principal outstanding
and the effective interest rate applicable.

iii) Dividend:

Dividend from investment is recognized as revenue when right to receive the payment is
established.

5. Property, Plant and Equipment:

All property, plant and equipment are carried at its cost less any accumulated depreciation and

any accumulated impairment losses under Cost Model. The cost of an item of property, plant

and equipment comprises:

(a) Its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates.

(b) Any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.




(c)

DIGVIJAY SHRADHA INFRASTRUCTURE PRIVATE LIMITED
CIN-U45309MH2022PTC384273
Notes forming part of the financial statements
For the year ended 315t March, 2025

The initial estimate of the costs of dismantling and removing the item and restoring the
site on which it is located, the obligation for which a company incurs either when the item
is acquired or as a consequence of having used the item during a particular period for
purposes other than to produce inventories during that period.

Each part of an item of property, plant' and equipment with a cost that is significant in
relation to the total cost of the item depreciated separately. However, significant part(s) of
an item of PPE having same useful life and depreciation method are grouped together in
determining the depreciation charge.

Costs of the day to-day servicing deslcribed as for the ‘repairs and maintenance’ are
recognized in the statement of profit and loss in the period in which the same are incurred.
Subsequent cost of replacing parts significant in relation to the total cost of an item of
property, plant and equipment are recognized in the carrying amount of the item, if it is
probable that future economic benefits associated with the item will flow to the company;
and the cost of the item can be measured reliably. The carrying amount of those parts
that are replaced is de-recognized in accordance with the de-recognition policy mentioned
below.

When major inspection is performed, its cost is recognized in the carrying amount of the
item of property, plant and equipment as a replacement if it is probable that future
economic benefits associated with the item will flow to the company; and the cost of the
item can be measured reliably. Any remaining carrying amount of the cost of the previous
inspection (as distinct from physical parts) is de-recognized.

An item of Property, plant or equipment is de-recognized upon disposal or when no future
economic benefits are expected from the continued use of assets. Any gain or loss arising
on such de-recognition of an item of property plant and equipment is recognized in Profit
and Loss.

Depreciation on Property Plant & Equipment:
Depreciation on property, plant and equipment, except freehold land, is provided as per

cost mode! on written down value over the estimated useful lives of the asset as follows:
Plant and Machinery: 5 Years/8 Years/9 Years/12 Years/15 Years

Vehicle : 8 Years/10 Years
Computer : 3 Years
Furniture & Fixture : 10 Years

Lab Equipment :10 Years

Office Equipment  : 5 Years

Building : 3 Years




DIGVIJAY SHRADHA INFRASTRUCTURE PRIVATE LIMITED
CIN-U45309MH2022PTC384273
Notes forming part of the financial statements
- For the year ended 31%t March, 2025

Based on technical evaluation, the management believes that the useful lives given above
best represents the period over which the management expects to use the asset. Hence the
useful lives of the assets are same as prescribed under Part C of schedule Il of Companies
Act, 2013.

The estimated useful life of the assets is reviewed at the end of each financial year. The
residual value of Property, plant and equipment considered as 5% of the original cost of the
asset. Depreciation on the assets added / disposed of during the year is provided on pro-
rata basis with reference to the month of addition / disposal.

Transition to Ind AS l
The company elected to continue with the carrying value as per cost model! for all of its
property, plant and equipment as recognized in the financial statements as at the date of
transition to Ind ASs, measured as per the previous GAAP,

Impairment (other than Financial Instruments):

At each balance sheet date, the Company reviews the carrying values of its property, plant
and equipment and intangible assets to determine whether there is any indication that the
carrying value of those assets may not be recoverable through continuing use. If any such
indication exists, the recoverable amount of the asset is reviewed in order to determine the
extent of impairment loss (if any).

Where the asset does not generate cash flows that are independent from other assets, the
Company estimates the recoverable amount of the cash generating unit to which the asset
belongs.

Recoverable amount is the higher of fair value less costs to sell and value inuse. In assessing
value in use, the estimated future cash flows are discounted to their present value using apre-
tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset for which the estimates of future cash flows have not been
adjusted. An impairment loss is recognized in the statement of profit and loss as and when
the carrying value of an asset exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the carrying value of the asset (or cash
generating unit) is increased to the revised estimate of its recoverable amount so that the
increased carrying value does not exceed the carrying value that would have been
determined had no impairment loss been recognized for the asset (or cash generating unit)
in prior years. The remaining reversal of an impairment loss is recognized in the statement
of profit and loss immediately.




DIGVIJAY SHRADHA INFRASTRUCTURE PRIVATE LIMITED
CIN-U45309MH2022PTC384273
Notes forming part of the financial statements
For the year ended 315t March, 2025

8. Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.
Financial Assets and Financial Liabilities are recognized when the Company becomes a
party to the contractual provisions of the instrument. Financial assets and liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit and Idss) are added to or deducted from the fair value
measured on initial recognition of financial asset or financial liability.
The transaction costs directly attributable to the acquisition of financial assets and financial
liabilities at fair value through profit and loss are immediately recognized in the statement of
profit and loss.

Effective interest method

The effective interest method is a method of calculating the amortized cost of a financial
instrument and of allocating interest income or expense over the relevant period. The effective |
interest rate is the rate that exactly discounts future cash receipts or payments through the
expected life of the financial instrument, or where appropriate, a shorter period.

(a) Financial assets:
Cash and Bank Balances: .
(i) Cash and cash equivalents - which includes cash in hand, deposits held at call with banks
and other short-term deposits which have maturities of less than one year from the date of
such deposits.
(ii) Other bank balances - which includes balances and deposits with banks that are restricted
for withdrawal and usage.

Financial assets at amortized cost:

Financial assets are subsequently measured at amortized cost if these financial assets are
held within a business model whose objective is to hold these assets in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at Fair Value:
Financial assets are measured at fair value through other comprehensive income if these
financial assets are held within a business model whose objective is to hold these assets in
order to collect contractual cash flows or to sell these financial assets and the contractual
terms of the financial asset give rise on specuf ied dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.




DIGVIJAY SHRADHA INFRAS'II'RUCTURE PRIVATE LIMITED
CIN-U45309MH2022PTC384273
Notes forming part of the financial statements
For the year ended 315t March, 2025

The Company in respect of equity investments (other than in subsidiaries, associates and
joint ventures) which are not held for trading has made an irrevocable election to present in
other comprehensive income subsequent changes in the fair value of such equity
instruments. Such an election is made by the Company on an instrument-by-instrument basis
at the time of initial recognition of such equity investments.

Financial asset not measured at amortized cost or at fair value through other comprehensive
income is carried at fair value through the statement of profit and loss.

Impairment of financial assets

Loss allowance for expected credit losses is recognized for financial assets measured at
amortized cost and fair value through other comprehensive income. The Company
recognizes life time expected credit losses for all trade receivables that do not constitute a
financing transaction. |

For financial assets whose credit risk has not significantly increased since initial recognition,
loss allowance equal to twelve months expected credit losses is recognized. Loss allowance
equal to the lifetime expected credit losses is recognized if the credit risk on the financial
instruments has significantly increased since initial recognition.

De-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash
flows from the asset expire, or it transfers the financial asset and substantially all risks and
rewards of ownership of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognizes its
retained interest in the assets and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Company continues to recognize the financial asset and also recognizes
a collateralized borrowing for the proceeds received.

(b) Financial Liabilities and Equity Instruments:
Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according
to the substance of the contractual arrangements entered into and the definitions of a
financial liability and an equity instrument. )
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DIGVIJAY SHRADHA INFRASTRUCTURE PRIVATE LIMITED
CIN-U45309MH2|022PTC384273
Notes forming part of the financial statements
For the year ended 31%t March, 2025

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities. Equity instruments are recorded at the proceeds
received, net of direct issue costs.

Financial Liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and
are subsequently measured at amortized cost, using the effective interest rate method where
the time value of money is significant.

Interest bearing bank loans, overdrafts and issued debt are initially measured at fair value
and are subsequently measured at amortized cost using the effective interest rate method.

|
Any difference between the proceeds (net of transaction costs) and the settlement or
redemption of borrowings is recognized over the term of the borrowings in the statement of
profit and loss.

De-recognition of financial liabilities
The Company de-recognizes financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or they expire.

Reclassification of financial assets

The company determines classification of financial assets and liabilities on initial recognition.
After initial recognition of financial assets and financial liabilities, a reclassification is made
only if there is a change in the business model for managing those assets. Changes to the
business model are expected to be infrequent. The company's senior management
determines change in the business model as a resuit of external or internal changes which
are significant to the company’s operations.

Such changes are evident to external parties. A change in the business model occurs when
the company either begins or ceases to perform an activity that is significant to its operations.
If the group reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period following
the change in business model. The company does not restate any previously recognized
gains, losses (including impairment gains or losses) or interest.




DIGVIJAY SHRADHA INFRAS'II'RUCTURE PRIVATE LIMITED
CIN-U45309MH2022PTC384273

Notes forming part of the financial statements

For the year ended 31* March, 2025

The following table shows various reclassification and how they are accounted for:

Original

;= classification .

P

¢ Classification

Amortised cost

F
between previous amortized cost and fair value is
recognised in P&L.

FVTPL

Amortised Cost

Fair value at reclassification date becomes its new gross
carrying amount. EIR is calculated based on the new
gross carrying amount.

Amortised cost

FVTOCI

Fair value is measured at reclassification date. Difference
between previous amortised cost and fair value is
recognised in OCI. No change in EIR due to
reclassification.

FVTOCI

Amortised cost

Fair value at reclassification date becomes its new
amortised cost carrying amount. However, cumulative
gain or loss in OCl is adjusted against fair value.
Consequently, the asset is measured as if it had always
been measured at amortised cost.

FVTPL

FVTOCI

Fair value at reclassification date becomes its new
carrying amount. No other adjustment is required.

FVTOCI

i

FVTPL

Assets continue to be measured at fair value. Cumulative
gain or loss previously recognized in OCl is reclassified to
P&L at the reclassification date.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognized amounts
and there is an intention to settle on a net basis, to realize the assets and settle the liabilities

simultaneously.

Inventory:

Inventories are stated at the lower of weighted average cost and net realizable value. Costs
comprise direct materials and, where applicable, direct labour costs and those overheads
that have been incurred in bringing the inventories to their present location and condition.
Net realizable value is the price at which the inventories can be realized in the normal course
of business after allowing for the cost of conversion from their existing state to a finished

condition and for the cost of marketing, selling and distribution.

Q\\APA\L{;»
R/ Cua iR NP
Ela SUNANIS @

A ey




10.

1.

12

DIGVIJAY SHRADHA INFRAS'I"RUCTURE PRIVATE LIMITED
CIN-U45309MH2022PTC384273
Notes forming part of the financial statements
For the year ended 315t March, 2025

Income Taxes;

Current Tax

Current income tax is recognised based on the estimated tax liability computed after taking
credit for allowances and exemptions in accordance with the Income Tax Act, 1961. Current
income tax assets and liabilities are measured at the amount expected to be recovered from
or paid to the taxation authorities. The ta>é rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date.

Deferred Tax

Deferred tax is the tax expected to be payable or recoverable on differences between the
carrying values of assets and liabilities in the financial statements and the corresponding tax
bases used in the computation of taxable profit and is accounted for using the balance sheet
liability method. Deferred tax liabilities are generally recognized for all taxable temporary
differences. In contrast, deferred tax assets are only recognized to the extent that it is
probable that future taxable profits will be available against which the temporary differences
can be utilized. Current and deferred tax are recognized as an expense or income in the
statement of profit and loss, except when they relate to items credited or debited either in
other comprehensive income or directly in equity, in which case the tax is also recognized in
other comprehensive income or directly in equity.

Provisions: |

A provision is recognized when the Company has a present obligation as a result of past
event; it is probable that an outflow of resources will be required to settle the obligation, in
respect of which areliable estimate can be made. Provisions are not discounted to its present
value and are determined based on the best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect
the current best estimates.

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the control of the Company. A
present obligation that arises from past events where it is either not probable that an outflow
of resources will be required to settle or reliable estimate of the amount cannot be made, is
also termed as contingent liability. A contingent asset is neither recognized nor disclosed in
the financial statements. !

Employee Benefits

Short term employee benefits are recognized on an accrual basis.

|
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Notes forming part of the financial statements
For the year ended 315t March, 2025

13. Earnings per share

Basic earnings per share are computed by dividing the net profit after tax by the weighted
average number of equity shares outstanding during the period. Diluted earnings per shares
is computed by dividing the profit after tax by the weighted average number of equity shares
considered for deriving basic earnings per shares and also the weighted average number of
equity shares that could have been issued upon conversion of all dilutive potential equity

shares.

14. Abbreviations used:

a. FVTOCI Fair value through Other Comprehensive Income
b. FVTPL Fair value through Profit & Loss

c. GAAP Generally accepted accounting principal

d. Ind AS Iindian Accounting Standards

e. OCl Other Comprehensive Income

f. P&L Profit and Loss

g. PPE Property, Plant and Equipment

h. EIR Effective Interest Rate




Digvijay Shradha Infrastructure Private Limited

CIN-U45309MH2022PTC384273

Notes forming part of Financial Statement for the year ended 31st March, 2025

Note 3 - Property, Plant and Equipment (Rs in lakhs)
Gross Carrying Amount Accumulated Depreciation Net Carrying Amount
:;'. Classification be‘:;sinar:i:;eof Additions Deletions/ | As at the end of be‘;sinar:i::of De?;f?::m Deletions / | As at the end of | As at the end of begi‘:;::;; the
the period disposals the period the period Current Year disposals the period the period period
For the year ended 31st March 2025
1. Computers and peripherals 5.16 1.10 - 6.26 2.39 2.07 - 4.45 1.80 2.77
2. Furniture & Fixture 60.17 0.12 - 60.29 16.58 11.30 - 27.88 32.40 43.58
3. Office Equipment 7.29 0.51 - 7.80 2.41 240 - 4.81 299 4.88
4. Plant & Machinery 870.39 99.01 - 969.40 21530 206.76 - 422.05 547.35 655.09
5. VEHICLE 608.02 - - 608.02 144.91 144.52 - 289.43 318.59 463.11
6. Lab Equipments 19.79 1.17 - 20.96 411 4.15 - 8.26 12.70 15.68
7. Building 1.32 - - 1.32 0.05 0.80 - 0.85 0.47 1.27
Total 1,572.15 101.90 - 1,674.05 385.75 372.00 - 757.75 916.30 1,186.39
Gross Carrying Amount Accumulated Depreciation Net Carrying Amount
s ;‘ Classification bel:;?nar:i:\hgeof Additions Deletions / | As at the end of beg?na;izzeof Def;fﬁ,i::on Deletions / | As at the end of | As at the end of beg::\sniar:g:t:)ef thel
the period disposals the period the period Current Year disposals the period the period period
For the year ended 31st March 2024
1. Computers and peripherals 0.61 455 - 5.16 0.17 2.22 - 2.39 2.77 0.44
2. Furniture & Fixture 58.00 217 - 60.17 1.49 15.09 - 16.58 43.58 56.51
3. Office Equipment 0.28 7.01 - 7.29 0.03 237 - 24 4.88 0.25
4. Plant & Machinery 653.86 216.53 - > 870.39 43.38 171.92 - 215.30 655.09 610.48
5. VEHICLE 30.41 577.62 - 608.02 2.35 142.57 - 144.91 463.11 28.06
6. Lab Equipments - 19.79 - 19.79 - 411 - 411 15.68 -
7. Building - 1.32 - 1.32 - 0.05 - 0.05 1.27 -
| Total 743.16 828.98 1,572.15 |~ 47.43 338.33 - 385.75 1,186.39 695.73
Note:




Digvijay Shradha Infrastructure Private Limited
CIN-U45309MH2022PTC384273

Notes forming part of Financial Statement for the year ended 31st March, 2025
Note 4 : Investments

i

(Rs in lakhs)

Aggregate amount of impairment in value of investments

As at As at '
sr. 31st March 2025 31st March 2024
No. Particulars No. of No. of
h Shares / Amount Shares | Amount
Units Units
(b) [Investments in Equity Instruments: 'l
Unquoted
Valued at Cost
Tirupati Urban Co-Op Bank 5960 5.96 5960 5.96
Wardhaman Urban Co-Op Bank 4020 4.02 4020 4.02
Total 9980 9.98 9980 " 9.98
Aggregate amount of quoted investments - -
Aggregate Marktet Value of quoted investments - -
Aggregate amount of unquoted investments 9.98 9.98




Digvijay Shradha Infrastructure Private Limited

CIN-U45309MH2022PTC384273

Notes forming part of Financial Statement for the year ended 31st March, 2025

(Rs in lakhs)
Particulars As at 31st March | As at 31st March
2025 2024
Note §: Other Financial Assets
Security Deposit 3.74 3.46
Total 3.74 3.46
[Note 6 : Deferred tax Assets
A) on the timing difference created due to difference in written down 71.47 39.57
value as per Income tax and as per books of accounts :
B) on the timing difference created due to carry forward of prefiminary 0.01 0.02
expenses
C) on the timing difference created due to carried forward loss - -
Total Deferred tax Asset 71.49 ) 39.59
Note 7: Inventories
Work-in-progress:
(valued at lower of weighted average cost or Net realisable value) i
(Opening Work in Progress 17.29 l 228.53
Addition during the period / year 3.633.02 2,303.19
Deletion of cost of service rendered (3.619.42) (2.514.43)
|_ Total 30.90 17.29
Note 8: Trade receivables
Trade receivables - Considered Good U ed
Related parties 3.936.49 1,881.23
[ Total 3,936.49 1,881.23
Note:8(i) Trade receivable Ageing
As at 31st March 2025 !
Outstanding for following periods from date of Transaction
Particutars Less than 6 6 months -1 year 1-2 years 2-3 years More than 3 Total
months years
(i) Undisputed Trade receivables - considered good 3,936.49 ' - 3,936.49
(ii) Undisputed Trade Receivables - which have significant increase in . R R R
credit risk
ii) Undisputed Trade Receivables - credit impaired - - - -
iv) Disputed Trade Receivables—considered good - - - -
(v) Disputed Trade Receivables — which have significant increse in R j R R
credit risk
ugvl) Disputed Trade Receivables — credit impaired - - - -
As at 31st March 2024
Outstanding for following periods from date of ?ranuctlon !
Particulars Lessthan® | o\ ths-1year |  1-2years 2.3 years More than 3 Totat |
months years
||(i) Undisputed Trade receivables — considered good 1,881.23 - 1,881.23

(i) Undisputed Trade Receivables — which have significant increase in
credit risk

iii)_Undisputed Trade Receivables — credit impaired
(iv) Disputed Trade Receivables—considered good

fl(v) Disputed Trade Receivables — which have significant increse in
credit risk !

{vi) Disputed Trade Receivables ~ credit impaired

Note 9: Cash and cash equivalents

Particulars

As at 3tst March

As at 31st March

2025 2024
Balances with banks in Current Account 0.86 0.59
Cash on hand 1.21 8.19
Total 2.06 8.77
Note 9(i): Bank Bal other than cash & cash equivalent
|leed deposit receipt f:wo':: rerlnamung maturity of more than 3 months but 2916 122.42
— Total - 29.16 122.42
Note 10: Loans
Loans receivables - Considered Good - Unsecured
Loans to Others 250.00 -
Total 250.00 -
Note 11: Other Financial Assets
[Accured Interest on Fixed Deposit - 5.75
12,10 9.60
12.10 15.34
Advances other than capital advances:
Balance with Government Authorities 58.46 11.81
IAdvance to Creditors 62.23 43.03
Others
Prepaid Insurance 2.80 18.64
Prepaid Expenses 6.12 3.32
It Total 129.61 76.81

Note: During Previous Financial Year the Grouping of Rent Deposit was Changed From Other Non-Current Assets to Current Financial Assets

|




Digvijay Shradha Infrastructure Private Limited

CIN-45309MH2022PTC384273

Notes forming part of Financial Statement for the year ended 31st March, 2025

Note 13 (A): Share Capital (Rs in lakhs)
As at As at
Particulars 31st March, 2025 31st March, 2024
Number of Shares Amount Number of Shares | Amount
Authorised Share Capital
|Equity
100,000 Equity Shares at par value of Re. 10/- each 1.00.000 10.00 1.00,000 10.00
Issued, Subscribed & Fully Paid-up Share Capital
[[1.00.000 Equity Shares at par value of Re 10/- each 1,00.000 10.00 1,00.000 |  10.00
Note 13 (B): Reconciliation of the humber of Equity shares outstanding at the beginning and at the end of reporting period
As at 31st March, 2025 As at 31st March, 2024
Particulars
Number of Shares Amount Number of Shares | Amount
Shares outstanding at the beginning of the period 1,00,000 10.00 1,00,000 10.00
Shares Issued during the period - - - -
Shares bought back during the period - - - -
Shares outstanding at the end of the period ' 1,00,000 10.00 1,00.000 10.00

Rights, restrictions and preferences attached to equity shares

Each shareholder of equity shares is entitled to one vote per share. In the event of liquidation of the company, the holders of equity shares will be
entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number
of equity shares held by the shareholders. The company declares and pays divided in Indian Rupees. The dividend proposed by Directors is subject
to the approval of shareho!ders in the ensuing Annual General Meeting. .

Note 13 (C) : Details of shareholders holding more than 5% in the equity shares in the Company

As at 31st March, 2025

As at 31st March,

2024

Name of Shareholder . % of
Number of Shares % of Holding Number of Shares y
Holding |
Gﬁxzc,lnfrastmctures Limited (Formerly Active Infrastructure Private 50.500 50.50% 50,500 | 50.50%
[[Digvijay Construction Pt Ltd 49,500 49.50% 49,500 | 49.50%
( Grand Total 1,00,000 100.00% 1,00,000 | 100.00%
Note 13 (D): Details of shareholders held by the Holding Company |
As at 31st March, 2025 As at 31st March, 2024
Name of Holding Company % of
Number of Shares % of Holding Number of Shares i
Holding |
Gc’::i\::dlnfrastructures Limited (Formerly Active Infrastructure Private 50500 50.50% 50.500 | 50.50%
I Grand Total ' 50,500 50.50% 50,500 | 50.50%

Note 13 (E) : Shareholding of Promoters
As at 31st March 2025:
Shares held by promoters at the end of the year

Promoter name

No. of Shares

% of total shares

Active Infrastructures Limited (Formerly Active Infrastructure Private

et | 50,500 50.50%

Limited
[Digvijay Construction Pvt Ltd . 49,500 49.50%
Total ‘ 1,00,000 100.00%

As at 31st March 2024:
Shares held by promoters at the end of the year

Promoter name

No. of Shares

% of total shares

Active Infrastructures Limited (Formerly Active Infrastructure Private

0,
Limited 50,500 50.50%
Digvijay Construction Pvt Ltd 49,500 49.50%
Total | 1,00,000 100.00%




Digvijay Shradha Infrastructure Private Limited
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Notes forming part of Financial Statement for the year ended 31st March, 2025

(Rs in lakhs)

Particulars

As at

31st March,

2025

As at
31st March, 2024

([Note 14 : Other Equity

Profit & Loss Account
Balance at the beginning of the
Add: Profit for the period/year

Balance at the end of the period/year

period/year

283.99
731.86

8.21
275.77

1.015.84

283.99

Total

1,015.84

283.99

Note 15: Non-Current Borrowings

Term Loan from Private Banks

acquired)

|(Secured against hypothecation of the plant & Machinery and Vehicle

405.49

766.68

Total

405.49

766.68

Retention From Bills

Note 16: Non-Current Other Financial Liability ‘

38.21

8.15

Total i

38.21

8.15

Note 17 : Current Borrowings

Secured Borrowings:

Note (i)

Primary Security

Collateral Security

Primary Security

Collateral Security

NO 472/3 MUNICIPAL HOUSE

(Secured against hypothecation
acquired)

Unsecured Borrowings:

Loan repayable on Demand:
Loan From Related Parties
Loan From Holding Company

Loan From Associate Company
Loan from Un-Related Parties
Inter-Corporate Loans

Overdraft From Bank (Refer Note i)

A. ICICI Bank OD A/C No. 9736

(Secured Againts Hypothecation of Stock and Book Debt of Company)

(Secured Againts Immovable Property of Holding Company)

FF Block 1 on 1st FLOOR OF RIAAN TOWERS, ON NAZUL PLOT NO 84
AND 85 CS NO 472/3 MUNICIPAL HOUSE NO150, MOUZA
WADPAKHAD, SITUATED AT DR. RANGILAL MARG, MANGALWARI
BAZAR ROAD NAGPUR , Maharashtra 440001.

(Rate of Interest- 9.20 % p.a. on variable rate basis)

B. Union Bank of india A/C No. 0572

(Secured Againts Hypothecation of Stock and Book Debt of Company)

(Secured Againts Immovable Property of Holding Company), and
10th FLOOR OF RIAAN TOWERS, ON NAZUL PLOT NO 84 AND 85 CS

SITUATED AT DR. RANGILAL MARG, MANGALWARI BAZAR ROAD
NAGPUR , Maharashtra 440001,
(Rate of Interest- 11.25 % p.a. on variable rate basis)

Current Maturities of Long term borrowings (Refer Note 15)

NO150, MOUZA WADPAKHAD,

of the plant & equipments and Vehicle

1,694.66

731.18

963.48

401.02

240.87
24277

200.00

760.76

458.57

302.19

355.50

253.72
182.25

Total K pre

.- 2,779.33

1,552.24




Digvijay Shradha Infrastructure Private Limited

CIN-U45309MH2022PTC384273
Notes forming part of Financial Statement for the year ended 31st March, 2025

lakhs)

Particulars

As at
31st March,
2025

As at
31st March,
2024

Note 18: Trade Payables

Total Outstanding dues of Micro Enterprises & Small Enterprises

Total Outstanding dues of Creditors Other than Micro Enterprises & Small
Enterprises

Disclosures under Section 22 of MSMED Act,

2006 under the Chapter on Delayed Payments to Micro, Small and Medium
Enterprises:

(a) the principal amount and the interest due thereon (to be shown separately)
remaining unpaid to any supplier as at the end of each accounting year,;

(b) the amount of interest paid by the buyer under MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond the appointed day during each
accounting year; i

(c) the amount of interest due and payable for the period of delay in making payment
(which has been paid but beyond the appointed day during the year) but without
adding the interest specified under the MSMED Act, 2006); |

(d) The amount of interest accrued and remaining unpaid at the end of accounting
year; and ‘ |

(e) The amount of further interest due ang payable even in the succeeding year, until
such date when the interest dues as above are actually paid to the small enterprise,
for the purpose of disallowance as a deductible expenditure under section 23. 1

The terms ‘appointed day’, ‘buyer’, ‘enterprise’, ‘micro enterprise’, ‘small enterprise’
and ‘supplier’, shall have the same meaning as assigned to them under clauses (b),
(d), (e), (h), (m) and (n) respectively of section 2 of the Micro, Small and Medium

Enterprises Development Act, 2006. Such statutory disclosures should be made by
|lan entity in its Notes to Accounts.

631.76

207.20

Total

631.76

207.20

Note 18(A):Trade Payables aging schedule
As at 31st March 2025:

Particulars

Outstanding for followi

ng periods from date of transaction

Less than 1 1-2years 2-3 More than 3 Total
year years years

(i) MSME - - . ]
(ii) Others 620.02 11.74 -| 63176
(iii) Disputed dues — MSME - - - ]
(iv) Disputed dues - Others - - - R

Total 620.02 11.74 - 631.76
As at 31st March 2024:

Outstanding for following periods from date of transaction
Particulars
Less than 1 1-2years 2.3 More than 3 Total
year years years

(i) MSME . . - ]
(i} Others 197.21 9.98 - 207.20
(i} Disputed dues — MSME - - - -
(iv) Disputed dues - Others - - - -

Total 197.21 9.98 - 207.20
Note 19: Other Financial Liabilities
Interest Payable 4.81 8.21
Expense Payables 78.92 406.12

Total | 83.73 414.33
Note 20: Other Current Liabilities
Statutory dues payable “ 294.10 62.76
Other Credit Balances 0.24 0.04

Total 294.34 62.80
Note 21: Current Tax Liability
ll—ncome tax liability for current period 289.44 132.08
Less Advance tax and tax deducted at source 156.31 76.17

Total ! 133.13 55.91 ik

o\

—HN

Note: During Previous Financial Year Grouping of Bank Overdraft has been Changed From Current FmanCIal L|a

blll

to Current Borrowings.
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Notes forming part of Financial Statement
For the year ended 31st March, 2025

(Rs in lakhs)

Particulars

As at
31st March, 2025

Note 22: Revenue From Operations

As at
31st March, 2024

Sale of Services - Note(i) 5,282.77 3,385.36
Total 5,282.77 3,385.36
Note(i) : Sale of services includes -
1) Works contract receipts 5,282.77 3,385.36
5,282.77 3,385.36
Disclosure pursuant to Ind AS 115: Revenue from contract with customers
A) Contract balances “
Trade receivables (note 8) I 3,936.49 1,881.23
Total 3,936.49 1,881.23
Note 23: Other Income !
Interest Income on Fixed Deposit Receipts 5.40 8.45
Dividend Received 0.98 -
Total | 6.38 8.45
Note 24: Cost for the Service Rendered '
Opening Balance l 17.29 228.53
Add: Construction cost during the year
( Including Material, Labour ghargés etc) 3.632.08 230319
Less: Closing Stock 30.90 17.29
Total 3,618.48 2,514.43
[INote 25: Finance Cost
Interest Expense 0.61 0.78
Interest Paid On Tax 475 0.01
Bank Charges 0.51 30.87
Interest Paid on CC Account 103.98 -
B G Commission Charges 77.40 11.34
Interest Paid on Secured Loan 84.25 97.87
Interest Paid to Others 36.06 23.21
Total 307.56 164.07
Note 26: Employee Benefit Expense
Salary Expenses ( Office ) 10.08 7.75
Total 10.08 7.75
Note 27: Other Expenses I
Audit Fees 0.12 0.12
ROC Charges 5 0.06 0.05
Membership Fees 0.05 0.06
Professional Tax 0.02 0.03
Balance Write Off 0.03 0.02
Professional Fees 0.44 1.00
Total i 1.28




ACHIEVERS VENTURES PRIVATE LIMITED

CIN-U45100MH2015PTC265186
Notes forming part of the financial statements for the year ended 31st March, 2025

{Amount in Rs. lakhs)

Particulars For the Year ended For the Year ended
31st March, 2025 31st March, 2024
Note 28: Tax expense
a) Current Tax 289.44 132.08
b) Earlier year tax -9.09 2.45
c) Deferred Tax (31.90) (42.35)
Total ft 248.46 92.19

{

Reconciliation of Tax Expenses and Accounting Profit multiplied
by India’'s Domestic Tax rate I

For the Year ended
31st March, 2025

For the Year ended
31st March, 2024

Income Tax Rate 2517% 25.17%
Profit / (Loss) before Tax 980.32 367.96
Tax Expense at domestic Income Tax rates 246.73 92.61
Less: Tax on Deductible Expenses 41.52 39.47
Add: Tax effect on Non-Allowable Expenses 1.20 0.00
Adjustment for Deferred Tax (31.90) (42.35)
Adjustment for Earlier Years Tax Expense (9.09) 2.45
Income Tax Expenses reported in Profit & Loss 248.46 92.19
[[Effective Income Tax Rate 25.34% 25.05%




Note 29 : Financial risk management

Digvijay Shradha Private Limited
CIN-U45309MH2022PTC384273
Notes forming part of Financial Statement for the year ended 31st March, 2025

(Rs in lakhs)

The Company’s activities expose it to the following risks:
Credit risk

Interest risk

Liquidity risk

A Creditrisk

Credit Risk is the risk that counter party will not meet its obligations under a financial instruments or customer contract leading to
a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables and unbilled .
revenue) and from its financing activities including deposits with banks and financial institutions, investments, foreign exchange
transactions and other financial instruments. |
Trade receivables ||

Credit risk is managed by each business unit subject to the Company's established policy, procedures and control relating to
customer credit risk management. Outstanding customer receivables are regularly monitored.

The impairment analysis is performed at each reporting date on an individual basis for clients. The maximum exposure to credit
risk at the reporting date is the carrying value of each class of financial assets. The Company does not hold collateral as
security.

Credit risk exposure

The Company's credit period generally ranges from 30 — 60 days are as below.

Rs in Lakhs
. As at 31st March | As at 31st March
|
Particulars 2025 2024
Trade receivables 3,936.49 1,881.23
Work in progress 30.90 17.29
Total 3,967.39 1,898.52

The Company evaluates the concentration of risk with respect to trade receivables as low as they are spread across multiple
geographies and multiple industries.

Financial instruments and deposits with banks

Credit risk is limited as we generally invest in deposits with banks and financial institutions with high credit ratings assigned by
international and domestic credit rating agencies. Counterparty credit limits are reviewed by the Company periodically and the
limits are set to minimize the concentration of risks and therefore mitigate financial loss through counterparty's potential failure
to make payments.

Liquidity risk ‘
Liquidity is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price.
The Company's treasury department is responsible for liquidity, funding as well as settlement management. In addition,
processes and policies related to such risks are overseen by senior management. Management monitors the Company's net
liquidity position through roiling forecasts on the basis of expected cash flows.

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations.
The Company believes that the cash and cash equivalents is sufficient to meet its current requirements. Accordingly no liquidity
risk is perceived.

The break-up of cash and cash equivalents, deposits and investments is as below.

Rs In Lakhs
Particulars As at 31st March | As at 31st Marlch

2025 2024
Cash and cash equivalent 2.06 8.77
Bank balance other cash and cash equivalent 29.16 122.42
Total 31.22 131.19




Note

Notes forming part of Financial Statement for the year ended 31st March, 2025

30 : Financial instruments

Digvijay Shradha Private Limited
CIN-U45309MH2022PTC384273

The fair value of the financial assets are included at amounts at which the instruments could be exchanged in a current transaction
between willing parties other than in a forced or liquidation sale.
The following methods and assumptions were used to estimate the fair vaiue:
(a) Fair value of cash and short term deposits, trade and other short term receivables, trade payables, other current liabilities,

approximate their carrying amounts largely due to the short-term maturities of these instruments.

b) Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest
rates and individual credit worthiness of the counterparty. Based on this evaluation, if require, allowances are taken to account for the
expected losses of these receivables.

A Financial instruments by category

The carrying value and fair value of financial instruments by categories as at 31st March 2025 were as follows:

! Rs in Lakhs
Finalncial Financial
assets/ assets/ Total carrying
Particulars Amortised cost | liabilities at fair |liabilities at fair Total fair value
value
value through | value through
profit or loss ocCl !
Assets:
Investments 9.98 - - 9.98 9.98
Trade receivables 3,836.49 - - 3,936.49 3,936.49
Loans 250.00 - - 250.00 250.00
Other financial assets 12.10 - - 12.10 12.10
Cash and cash equivalents 2.06 - - 2.06 2.06
Other bank balances 29.16 - - 29.16 29.16
Liabilities:
Borrowings 3,184.82 - - 3,184.82 3,184.82
Trade payables 631.76 - - 631.76 631.76
Other financial liabilities 83.73 - - 83.73 83.73
The carrying value and fair value of financial instruments by categories as at 31st March 2024 were as follows:
Financial Financial
assets/ assets/ Total carrying
Particulars Amortised cost | liabilities at fair | liabilities at fair Total fair value
value
value through | value through
\ profit or loss oClI

Assets:

Investments 9.98 - - 9.98 9.98
[[Trade receivables 1,881.23 - - 1,881.23 1,881.23
[[Others financial assets 15.34 - - 15,34 15.34
[[Cash and cash equivaients 8.77 - - 8.77 8.77
{lOther bank balances 122.42 - - 122.42 122.42

Liabilities:

Borrowings 2,318.92 - - 2,318.92 2,318.92

Trade payables 207.20 - - 207.20 207.20

Other financial liabilities 414.33 - - 414.33 414.33

Note:

31 Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital, securities premium and all other
equity reserves attributable to the equity holders. The primary objective of the Company's capital management is to maximise
the shareholder value. The Company's capital management objectives are to maintain equity including all reserves to protect
economic viability and to finance any growth opportunities that may be available in future so as to maximise shareholders’ value.
The management and the board of directors monitors the return on capital as well as the level of dividends to the shareholders.
The Company manages its capital structure and makes adjustments in light of changes in economic conditions.

Particulars 31-Mar-25 31-Mar-24
Debt (A) 3,184 .82 2,318.92
Equity (B) 1,025.84 293.99

Debt/ Equity ratio (A/B) T 3.10 7.89




DIGVIJAY SHRADHA INFRASTRUCTURE PRIVATE LIMITED
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Notes forming part of the financial statements
For the year ended 315t March, 2025

Digvijay Shradha Infrastructure Private Limited

Note 32: Additional information to the financial statements (Rs. In Lakhs)
1) Auditors Remuneration:  As at 315t March, 2025 As at 315t March, 2024
For Statutory Audit 0.12 0.12

2) Contingent Liabilities:

: As at March 31,2025 “ As at March 31, 2024

Name ef Benef' ciary b

Ultratech Cement lelted 55 00" NIL

Wonder Cement Limited 30.00* 30.00

*Note: The ICICI Bank Limited has issuéd Bank Guarantee of Rs. 85 lakhs in favour of
above parties for procurement of Raw Materlal by the Company for the Road Project at
Rampur Uttar Pradesh.

3) Capital Commitments:

As at March 31, 2025 JIAs at March 31, 2024 -

o e T e i N

4) Related Party disclosure as required by IND AS 24:

A. Name of related parties and description of relationship:

TR s e

1 Shradha Infraprojects Limited Ultlmate Holdmg Company

Active Infrastructures Limited (Formerly

Holding Compan
Active Infrastructures Private Limited) g pany

3 Achievers Ventures Private Limited Group Company

4 Suntech Infraestate Nagpur Private Limited | Group Company
1

5 Mrugnayani Infrastructures Private} Limited Group Company

6 Digvijay Construction Pvt. Ltd. I Entity Who Has Significant Control

Key Management Personnel —
Director

Key Management Personne! —
Director

7 Mr. Shreyas Sunil Raisoni

8 Mr. Digvijaysinh Padheria




DIGVIJAY SHRADHA INFRASTRUCTURE PRIVATE LIMITED
CIN-U45309MH2022PTC384273
Notes forming part of the financial statements
For the year ended 315t March, 2025

B. The details of the related party transactions entered into by the Company for the year ended
March 31, 2025 are as follows: H

F Nature of | vi‘:t)u?ayof L
1 Tfﬁ'{?ﬁ'c_‘_'° . ! control il
Loan taken from B i
A) Holding H
Company
Active
Infrastructures
Limited
Amount of loan 528.50 528.50
Taken (470.48) (470.48)
v 705.74 705.74
Repayment .
i (443.21) (443.21)
Digvijay
Construction
Private Limited
Amount of loan 64.63 64.63
Taken (233.00) (233.00)
18.00 18.00
Repayment
(120.00) {120.00)
B) Interest on loan
Active
Infrastructures 17.43 17.43
Limited (11.69) {11.69)
Digvijay 15.43 15.43
Construction
Private Limited (10.37) (10.37)
Q) Purchase of Input
Material & Services
Digvijay 199.48 199.48
Construction i .
Private Limited (| (138.70) (138.70)
D) Sale of Services
Digvijay 5,282.77 5 282.77
Construction —
Private Limited (3,385.36) A= 13 385.36)

P
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DIGVIJAY SHRADHA INFRAS'll'RUCTURE PRIVATE LIMITED
CIN-U45309MH2022PTC384273
Notes forming part of the financial statements
For the year ended 31%t March, 2025

C. The details of amounts due to or due from related parties as at March 31, 2025 are as follows:

Nature of

Transaction

Loan Outstanding

A)

{ Subsidiary

B)

T Associate

C) By

! virtue of |
' control

i D) Key

W Personnel

i Managem |

ent Related

L E) Other 4

- Parties |

Active

- - 240.87 240.87
a) Infrastructures
Limited | (253.75) (253.75)
b | o Digvija);, L 242.77 242.77
onstruction Pvt Lt
182.25)
(182.25) (
Creditors Balance: [ |
2 | Digviiay Construction | 96.90 96.90 |
Pvt Ltd
| (13.50)
(13.50)
Debtor Balance |
a) Digvijay Construction | 3,936.50 3,936.50
Pvt Ltd ‘ -
' '] (1881.23) (1,881.23)

5) Micro And Small Enterprises:

As per the records of the company & information given to us, the company has not entered
into any agreement for purchase transaction with suppliers registered under The Micro, Small
and Medium Enterprise Development Act,' 2006 (MSMED Act) as at 31 March, 2025. The
note has been identified on the basis of information available with the company.

—————ty
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DIGVIJAY SHRADHA INFRASTRUCTURE PRIVATE LIMITED

CIN-U45309MH2022PTC384273
Notes forming part of the financial statements
For the year ended 31t March, 2025

6) Analytical Ratios

(Reasons for variance is given for variance more than 25%)

fsenodf 7 rauo FELAGR Roason for Varianco |
: VISR TR TINT -l OIS P SO~ E | T RN NI S z

(a) Current Ratio
(Current Assets / Current 1.12 0.93 20.93% NiL
Liabilities)

(b) Debt-Equity Ratio Due to Increase in

Total Equity During the
- 0,
(Total Debt / Total Equity) 3.10 7.89 60.64% Financial Year

(c) Debt Service Coverage Ratio . .

Due to increase in
(EBITDA & Non Cash Items / 0.52 0.38 38.86% | profit during the year
Total Instaliment)

(d) Return on Equity Ratio | Due to Increase in
(Net Income / Average 1.1 1.77 -37.22% :g:;ggrg’;grumg the
Shareholders' Equity) !

; Due to increase in

(e) Inventory turnover ratio Sales during the year

o .
(Net Sales / Average inventory) 21 9'26| 27.54 696.04% :Cgrgg;rﬁ\iiiigry
Trade Receivables turnover . .
) ratio Due to increase in
-49.54% | Average Trade
(Net sales / Average accounts 1.82 3.60 receivable
receivable)

(9) Trade payables turnover ratio 31.36% Due to Increase in
(Net Purchase/ Average 5.92 451 9% [ average trade payable
accounts payable)

(h) Net capital turnover ratio ; Due to increase in in

o . h
(Net Sales / Working Capital) 11.29 (19.84) 156.88% | working capital

0 Net profit ratio 70.07% Due to increase in
(Profit After Tax / Net Sales) 0.14 0.08 Sales during the year

) Return on Capital employed Due to Increase in
(EBIT / (Total Assets - Total 0.31 020 50.21% | EBIT During the
liabilities - Deferred Tax Assets ) ' Current Financial Year
+ Total debt)

(k) Return on investment | Dug to increase in

' 0 100.00% Galp on Investment
(Gain on Investment / Total 0.10 ‘ During the Current
Investment) Financial Year
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DIGVIJAY SHRADHA INFRASTRUCTURE PRIVATE LIMITED
CIN-U45309MH2022PTC384273
Notes forming part of the financial statements

For the year ended 31t March, 2025

_ Particulars

shareholders

‘Net Profit attributable to

Earnings per share is calculated as follows:

k. Yearended Jj
% 31.03.2025

o

731.86

" Year ended

. 31.03.2024
275.77

2 Equity Shares outstanding as at
the end of the year (in nos.)

1,00,000

1,00,000

3 Equity Shares used as

Eamings Per Share

Weighted average number of

denominator for calculating Basic

1,00,000

1,00,000

4 Add: Diluted number of Shares

denominator for calculating

Rs.)

Number of Equity Shares used as

Diluted Earnings Per Share (in

1,00,000

1,00,000

6 Nominal Value per Equity Share

(in Rs.)

10

10

Earnings Per Share

Rs.)

Earnings Per Share (Basic) (in

731.86

275.77

Rs.)

Earnings Per Share (Diluted) (in

731.86

275.77

8) C.ILF. value of Imports, Expenditures and Earnings in Foreign Currencies :

s —c

Particulars TR

o ige Ao -y i 7y o

4l 31* March, 2024 _

i AS ON kg

a) CIF Value of Imports NIL
b) Expenditure in Foreign Currencies NIL NIL
¢) Earnings in Foreign Currencies NIL NIL

9) Other Statutory Information:

iy The Company does not have any Benami property, where any proceeding has been

initiated or pending against the Company for holding any Benami property.

ROC beyond the statutory period.

financial year.

ii) The Company does not have any charges or satisfaction which is yet to be registered with

iii) The Company have not traded or invested in Crypto currency or Virtual Currency during the

l



DIGVIJAY SHRADHA INFRASTRUCTURE PRIVATE LIMITED
CIN-U45309MH2022PTC384273
Notes forming part of the financial statements
For the year ended 315t March, 2025

iv) The Company have not advanced or loaned or invested funds to any other person or entity,

including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

v) The Company have not received any fund from any person or entity, including foreign
entities (Funding Party) with the understa'anding (whether recorded in writing or otherwise)
that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Fdnding Party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vi) The Company does not have any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961.

|
10) Previous year’s figures have been regrouped / re-arranged wherever necessary. Some of
the balances are subject to confirmation.

11) In the opinion of the Management, the balances shown under Sundry Debtors, Loans and
Advances have approximately the same realizable value as shown in Accounts. Party
balances are subject to confirmation.

Signatures to Notes 1 to 32

As per our report of even date

For S. P. Pimpalwar & Co For and on behalf of the Board of Directors
Chartered Accountants
|
Firm Reg. I\f 13395
/ ; m”su o |

SO MW

CA. Kapﬂ\’:mpalwar Mr. Digvijaysinh Padheria Mr Shreyas Raisoni
Proprietor =" Director Director
Membership No. 133861 DIN: 01766721 DIN: 06537653
UDIN: 25133861 8BMIkI<L2¢6U

Nagpur, May 19, 2025 Nagpur, May 19, 2025 |




